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School District:

FYE 2009 Review - Balance Sheet

Covington Independent

Audit Firm Name:

Date:

1st Audit Reviewer:

Bertke & Sparks, Inc.

2/22/2010

Kem Delaney-Ellis

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance -40.00 -40.00 0.00 0.00 -40.00

Fund 310 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 40.00 40.00 0.00 0.00 40.00 Restricted for KSFCC Escrow

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -145,175.28 -145,175.28 0.00 0.00 -145,175.28

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 910,318.92 910,318.92 0.00 910,319.00 -0.08

Fund 2 - Total Assets 910,318.92 910,318.92 0.00 910,319.00 -0.08

Fund 2 - Total Liabilities 910,318.92 910,318.92 0.00 910,319.00 -0.08

Fund 2 - Reserved Fund Balance 145,175.28 145,175.28 0.00 0.00 145,175.28 Prior Year Encumbrances

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 102,893.20 84,418.16 18,475.04 152,195.00 -67,776.84 Classification differences

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 130,675.37 130,675.37 0.00 122,355.00 8,320.37 Classification differences

Fund 1 - Total Liabilities and Fund Balance 473,675.25 2,722,360.27 -2,248,685.02 2,722,361.00 -0.73

Fund 1 - Fund Balance – Net 301,345.48 282,870.44 18,475.04 274,550.00 8,320.44

Fund 1 - Total Liabilities 172,329.77 2,439,489.83 -2,267,160.06 2,447,811.00 -8,321.17

Fund 1 - Total Assets 473,675.25 2,722,360.27 -2,248,685.02 2,722,361.00 -0.73

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 67,776.91 67,776.91 0.00 0.00 67,776.91

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 23, 2010 3:29:05 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance -95,634.85 -95,634.85 0.00 0.00 -95,634.85

Fund 320 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 95,634.85 95,634.85 0.00 0.00 95,634.85 Restricted for KSFCC Ecrow

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -2,952,084.95 -3,304,254.95 352,170.00 0.00 -3,304,254.95

Fund 360 - Fund Balance – Net 1,152,735.11 800,565.11 352,170.00 800,565.00 0.11

Fund 360 - Total Liabilities and Fund Balance 1,152,735.11 1,152,735.11 0.00 1,152,735.00 0.11

Fund 360 - Total Assets 1,152,735.11 1,152,735.11 0.00 1,152,735.00 0.11

Fund 360 - Total Liabilities 0.00 352,170.00 -352,170.00 352,170.00 0.00

Fund 360 - Reserved Fund Balance 4,104,820.06 4,104,820.06 0.00 800,565.00 3,304,255.06 Classification differences

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 58,588.43 58,588.43 0.00 58,588.00 0.43

Fund 81 - Total Liabilities and Net Assets 58,588.43 58,588.43 0.00 58,588.00 0.43

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 58,588.43 58,588.43 0.00 58,588.00 0.43

Fund 81 - Total Assets 58,588.43 58,588.43 0.00 58,588.00 0.43

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 23,780.71 0.00 23,780.71 0.00 0.00

Fund 51 - Net Assets -193,020.99 48,063.49 -241,084.48 48,064.00 -0.51

Fund 51 - Total Liabilities and Net Assets -169,240.28 48,063.49 -217,303.77 48,064.00 -0.51

Fund 51 - Total Current Assets -169,240.28 48,063.49 -217,303.77 48,064.00 -0.51

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets -169,240.28 48,063.49 -217,303.77 48,064.00 -0.51

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds -3,090,041.88 -3,460,686.92 370,645.04 152,195.00 -3,612,881.92

Fund Balance – Net - Governmental Funds 1,454,080.59 1,083,435.55 370,645.04 1,075,115.00 8,320.55

Total Liabilities and Fund Balance - Governmental Funds 2,536,729.28 4,785,414.30 -2,248,685.02 4,785,415.00 -0.70

Total Assets - Governmental Funds 2,536,729.28 4,785,414.30 -2,248,685.02 4,785,415.00 -0.70

Total Liabilities - Governmental Funds 1,082,648.69 3,701,978.75 -2,619,330.06 3,710,300.00 -8,321.25 See above

Reserved Fund Balance - Governmental Funds 4,544,122.47 4,544,122.47 0.00 922,920.00 3,621,202.47

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 23,780.71 0.00 23,780.71 0.00 0.00

Fund 51 and 81 - Net Assets -134,432.56 106,651.92 -241,084.48 106,652.00 -0.08

Fund 51 and 81 - Total Liabilities and Net Assets -110,651.85 106,651.92 -217,303.77 106,652.00 -0.08

Fund 51 and 81 - Total Current Assets -169,240.28 48,063.49 -217,303.77 48,064.00 -0.51

Fund 51 and 81 - Total Non-current Assets 58,588.43 58,588.43 0.00 58,588.00 0.43

Fund 51 and 81 - Total Assets -110,651.85 106,651.92 -217,303.77 106,652.00 -0.08

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 23,780.71 0.00 23,780.71 0.00 0.00

Net Assets - Proprietary Funds -134,432.56 106,651.92 -241,084.48 106,652.00 -0.08

Total Liabilities and Net Assets - Proprietary Funds -110,651.85 106,651.92 -217,303.77 106,652.00 -0.08

Total Current Assets - Proprietary Funds -169,240.28 48,063.49 -217,303.77 48,064.00 -0.51

Total Non-current Assets - Proprietary Funds 58,588.43 58,588.43 0.00 58,588.00 0.43

Total Assets - Proprietary Funds -110,651.85 106,651.92 -217,303.77 106,652.00 -0.08

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 58,588.43 58,588.43 0.00 0.00 58,588.43 Program error

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 58,588.43 58,588.43 0.00 58,588.00 0.43 Refer to page 28 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 84,927.00 -84,927.00 Refer to page 18 of audit report; Unrestricted 
funds are not included in Munis

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 84,927.00 -84,927.00

Fund 7XXX - Total Liabilities and Fund Balance 400.00 400.00 0.00 85,327.00 -84,927.00

Fund 7XXX - Total Assets 85,327.16 85,327.16 0.00 85,327.00 0.16

Fund 7XXX - Total Liabilities 400.00 400.00 0.00 400.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 20,919,038.60 20,999,252.53 -80,213.93 20,999,253.00 -0.47 Refer to page 28 of audit report

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 84,927.00 -84,927.00 See above

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 84,927.00 -84,927.00

Total Liabilities and Fund Balance - Fiduciary Funds 400.00 400.00 0.00 85,327.00 -84,927.00

Total Assets - Fiduciary Funds 85,327.16 85,327.16 0.00 85,327.00 0.16

Total Liabilities - Fiduciary Funds 400.00 400.00 0.00 400.00 0.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 21,036,215.46 21,116,429.39 -80,213.93 21,057,841.00 58,588.39 Program error; see above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


